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EX@IQIV IRU* DGHV K FDQ EH DFFHWHG IRP : DP 6SUQIV $YH WH

. HQOHG, * \P CDVXP SDINQJ ®WFDQ EH DFFHWHG ILRP /\\IMG $YH 6HH
P DS EHBZ

0 IGGB  +LIK 6RKRROWYGHQN P D QRAVHQMUWH ( OP HOBY EXGIQ) R
OZ DWSIENXS 0 IGGBI + LJK 6FKRROWXGHQN DQG ( OP HOBY \IXGHQN Z 1@
QHHG R EH SIENHG XS VHSDUDMD DAMHUGHWL QDMG WP HV




" WIRS RII 3IEN XS &RQW

* XUQJ GRS RIT DQG 3IEN8 S WP H SGIDVH

. ' UYHVBZO

e $UIYH LQWH GWDNKH DSSURSUDM WP H

« ' R QRWKVH D FHGBKRCH Z KIB! GUYIQ) RQFDP SXV

« )RUIDP I@HV Z W P XGAS®! FKIGUHQ DRRW J WDGH GIYHY SGDH GRS Rl
WXGHQN DAWWKH HDUOHVAMP H DYDIOE®! DQG SIEN XS DAMEH OWMAMP H
DYDOE®!

3IEN8 S 7P H DQG 3IFN8S RQ
' (RS 211 7IP H
* UDGH LR/SRHMRQORD%ELQM / RFDMRQHO RQ 7XH © HGQH\VGD. ( DD
7KX )W 5HODH
30
$0 RU 30b
* IDGHV 3IENXS IQIRQAR
' RS RII ILRP SDINQJ BW 3IENXS IQIRQARI WH WH6R>(\|/I§) 0
E\ WH 6RXW( ) RUN EXIGQ) 6RXW ) RN EXITCHQ] .
* IDGHV ' LRS$RIOI IRP . HIQHG 30 30
: 3IENXS IRP . HQQHG 3IENXS IRP
K *\ P GWWMGHOASDUINGY \P GW S5 1B
Z I@EH P DNHG b '




" WIRS RII 3IEN XS &RQW

6\XGHOAB DLINQJ

6WWGHQN P XWWSDWN 1Q WH * \P QDMXP SDINQ)  6HQRW Z I@EH DWMI QHG
VHQRUSDUINQ] \SRW

3DLHON UYHW RQ6FKRROTUSY  ——

3DUHQN P D' CRAWVWDQSRUWWMNMGHQWV 1Q WHU RZ Q YHKIEGBN |RU VFKRROIHT
WISV RURXWQJ V Z IMRXW IWWXEP MQ) VR D EDANJ URXQG FKHAN DQG VHREXUQJ
WH DSSURYDCRI WH + HDG Rl 6FKRRO




6FKRRO&RP P XQFOVRQ

&RP P XQFDARQ 3MWRP V

7KH VFKRROX\WI) HV P XGAB®! P HMRGV Rl FRP P XQFDARQ EHVE HHQ WH \FKRRO
DQG SDUHQNV $V D UHVXOV WY FUMFDOWDASDUHQN SURYIGH XS VR GDM HP DO
DGGUHWHV VR WH VFKRRO 3 BDVH HQUXUH WDW RXULQ RUP DARQ VXS VR GDM 1Q
6FKRRCB GP 1O RUHP DICB GP WMRQVVR YHUL\ WD RXULQI RUP DARQ LY FRUMHFW

%_: HHNO® 6FKRROL HZ VGWMU  —

$ ELPRON® HQHZ\VBMWWU IV 5LYHWWRQHE/ SUP DY DOVAKRRO CRWIFDARQ
YHKIE®! 7KH 6FKRRO 1 HZ VBMMU LGFOGHY CRWEHV IRU XSFRP 1Q)  HYHQWV
VWXGHQV DPRWHY DQG  DFFRP SQKP HQNV  GHDGICHY  DQG - GRZ QRDGDE®!
IRPV ( QGHZ\VBMWAY JR RXWHYHY RWHUZHHN RQ 7TKXWGDV DV 30
0 67 H FHSWIRU \WFKRROKRIGD V DQG EUHDNY  3DUHONV DIH \XEVRUEHG \R
UHFHLYH H QHZ VBMALY DXVRP DAFDE XSRQ UHI IVADWRQ 1 SDUHQW H SHUHQFH
MXHVZ I UHFHYIQ) WH QHZ VBMWMU SGDVH HP DIGBKHE\ + RZH

3DLHOBTXDLH 3 MWRLP

7KH VAKRRO Z @ \KDUH P SRUEQNVIQRWP DARQ WURXIK 3DIHOBTXDH DQ
IOMEDOFRP P XQEDWRQ SOMRWP  ZIW JURXSV DQG IHHGV EDHG RQ \ RXU
FKLCUHQB/ FOWHV DQG J WDGHV 7 KH VFKRROHWEE QAKHV 3 DUHQBT XDUH DAFRXQN

IRUSDUHQW 3 DUHQW Z LOUHAHLYH DQ HP DIAQYMDARQ VR FUHDWM WHURZ Q ®J 1Q
DIWUWH DFFRXQAY HWEEQKHG




0 DQDJ H/DF &RP P XQFDARQV

0 IGG® DQG +LIK 6FKRRO 7HDFKHY FRP P XQFDM ZIW SDUHONV SUP DU®
WURXIK 0 DQDIHVOF D SOQQUQ) DWHWP HQWV DQG UBHSRWQ) SOMRWP  7KH
\FKRRO FUHDWMG DFFRXQWV 1RU DO IGGBI DG +LIK 6FKRRO WWXGHQN DQG
SDUHQWN 3 DUHQW Z LOUHRHYH DQ HP DIOIQYMARQ VR FUHDM WHU RZ Q ®JIQ
DIWWUWH DFFRXQAY HAEEQKHG

7H W0 HWDJ HV IRU7IP H 6 HQUWWH
&RP P XQEDMRQV

7KH VAFKRROXW) HV 3DUHABTXDUWH DWW VWHXEH VR VHQG WP H VHOUMWMYH W W
7\SIFDO® IQRUWP DARQ XK DV VFKRROFDAHMWRQY EXV VHYIFH GHD\ V DG

WP HUWP HV IRUWXYGHON UAWQIQ] TURP  RXVBRRU DRAMMWAHY Z IEH VHOAMD
W W

$ FDGHP LE &RP P XQIFDWRQY ——

0 DQDJ HYDF IV DOR XVHG VR WDRN WWXGHQADFDGHP LE SURJ UHW 3 DUHQW KDYH
DFFHW \R WHU FKIG UHQB/ 0 DQDI HADF DFFRXQNV $ @ WXGHOAB VHP HVMU
UHSRWFDLGV DIH SRWMG RQ 0 DQDIHVAF  1DODVHP HWMU UHSRWADLGY DUH
WHODVHG [Q ' HAHP EHUIRU* IDGHV K \SUQJ VHP HVMU UHSRWWFDLGV DUH
VHOAHDUD - XCH DWUWH OWAGD. RI VAKRRO

S VMOMEV &RP P XQFDWRQY  ——

S5IYHIMRCH $WOMEV X\VHV ©: KDAMBSS Z W WXL
DGCHG VR $ WOMEV: KDAS SS FRQYHUDARQY S




6FKRRO HEMWM

SIYHWRQB/ ZHEMWM IV D VRXUHH R IQRW DARQ IRU WH
FRP P XQW DvVZ HQDV SUIRVSHAWYH | DP 1OV

6RHDOD HGID

5 YHIMRCH , QMUIDARCDO6 FKRROXWA) HY VRADOP HGD R FHBEWM RXUMKRRO
FRP P XQW WUWRXIK E®JV ) DAHERRN <RX7XEH ,QMUWP DQG 7IN7/RN

3GDHVHH RXUSRMA UHI DWEQ]) 1IGHOM 1Q) MWYXGHQW EHBZ

3DUHON DUH Z HBRP H VR \KDUH VAKRROVRADOP HGD SRW RQ WHU SUYDM
FKDQQHY' 3 DUHOWV VKRXG QRASRWASKRVRV ILRP VFKRRODPRYIWHY WDWQFOGH
FKIGUHQ RWHU WDQ WHU RZQ RQ VRADOP HGED SDIHV Z IWRXWH STAW
SHP MRQIURP WH RWHURKLGUHRB/ SDUHQN

7THORKHY PD QRW AUHQGD RU AR@Z D WYGHQV RQ DQ. VRADOP HGD
FKDQHOZ KI®1 WRVH WXYGHQWV DUH HAUR@IG DAL LYHUIMRCH DQG DUH XQGHUDI H

5 LYHUWRCH %R)

7KH VAKRROSRWW WRUHV DQG SKRRV VR WH 5LYHIAMRCH %BJ RQ WH VFKRRO
ZHEMWM 7KH E®J IV YHZHG B\ FXUWHONDQG SUIRVSHAWH SDUHON DQG
GHP ROMDMY WH YDUHW Rl SURMPW DRIV DQG DAFRP SOKP HOV Rl RXU
WXGHQN

3XEQE ,GHOMIFDARQRI 6\XGHQW
10 3KRVRRI UDSKV

6VGHQAWD HW DQG SUYDR IV RXUSUP DY FRQFHWD ,Q DOFRP P XQEDARQV H

QHZ VBMMU VRADOP HGD HP DY HWF  \AXGHQA DUH UH HUHG VR XMQJ D LIV
QP H OWMQWDOEDMY XQBW SUHYIRX\VD SXEQKHG 1Q DORWHUSXETE \RXUH
QHZ \SDSHU WIBMMRQ SUHW LHBDVH HW  DQG DSSURYHG E\ WH SDUHQAV R

WH WMGHQW




+RZ VR + DQGO®! & ROFHWOV

© KHQ VSHALLE MXHY DIMH UHI DWEQ) WHU FKIGUHQ  SDUHQW VKRX@ FRQEFW
WH DSSURSUDWM \FKRROWEI | P HP EHLY/

3 DLHOAZ IV & DVMRRP
& RQAHULV

. 3DUHQN ZIW D \SHALIE FRGAHW) DERXWD FOMWRRP UHDMG MXH Z W
WHU FKIG \VKRX@ 1IMWGVAXW WH FRGAHD GIUHAD Z W WH FOWURRP
WDFKHU

. .| DQ MXH UP DIQV XQUHVROHG ERW WH WEIl P HP EHUDQG ' IYMRQ
" WHAVRULP P HGIDWM XSHIYVRUVKRX@ IRIOAD P HHAWZ W \WH SDUHQWV

e | WH DMXH VWOUHP DIQVXQUAVROHG WH' LUHARUDQG + HDG Rl 6FKRRCYZ L@
P HHWZ W WH SDUHQW

3 DLHOAZ MK * HOHUDOBFKRRO
& RQHHULV

| D SDUHQAKDV DQ IWXH WDAMY QRMOMKPARQ RU FOMWARRP P DQDI HP HQW
UHDWMG WH \KRXG FRP P XQFDM Z W WH DSSURSUDM GIYMRQ'  IWHRARU

o | WH DXH UHP DIQV XQUAMROHG WHWAII P HP EHU ' IlUHRARU DG + HDG Rl
6 FKRR(Z LQP HAWZ IW WH SDUHQW




| D 3DUHQAKDV D & RGFHUD DERXW
D6Vl 0 HP EHU

e 7TKH VKRXG GMAXW WH MXH Z W WH Wl P HP EHU 1AW Z KHQHYHU
SRWME®!

e | WH MXH UHP DQVXQUAMVROHG ERW WH Wil P HP EHUDQG DSSURSUDM
" WUHPRUVKRX@ RO P HHWZ W \WH SDUHQW

e | WH MXH UP DQV XQUVROHG VWD WH Wil P HP EHU DSSURSUDM
' IWHAVRU DQG + HDG Rl 6FKRROKRX@ P HHWZ W \WWH SDUHQN

5XP RW/

7KH SDMQ) Rl IQDFFXUDM 1Q RUP DARQ DERXWS LYHUARCH RU IOGLYIGXDY
ZMIQWH\H(RROFRPPXQW FDQ UHVXAVIQ SHYRQDODQG SURIHWMRQDO
GOP DI H

. .| RQH KHDW/ P RWY/ ILRP  DQ XQRIIIEDOVRXUAH MY H WHP HO [P SRWEIQW
WDWKH RUMKH UHSRWWIVVR D' LUWHRARULP P HGDMO

e WV WH UNVSROUEIOV RI HDFK P HP EHURI WH 5LYHWMRGH ,QMUCDARQDO
6FKRROFRP P XQW \R HQXUH WDMQRWP DARQ 1V DFFXUDM DQG FEDUD
FRP P XQFDMG




3 DUHOW DQG VKH %RDLG R
7 OOWHAHY

5 IYHIWMRCH , QMUICDWRQDO6 FKRROY J RYHUHG E\ D YRDUG Rl 70KMMHY  Z KIFEK
RSHDMV DHRWGIQ) VR WH SROHRHY DQG KGNV Rl J RYHULDORH HWREQKHG 1Q

WH VFKRR®/ % / DZ V DQG $ MFBN Rl ,QFRISRUMRQ 7KH YRDLG Rl 7UKVMHV
IRBZV EHW SUPWHY IRU JRYHUDQRH DV GHICHG E\ WH 1 DARQDO
$ WRADWRQ Rl ,QGHSHQGHOABFKRRY 7KH Y%RDLG Rl 7 UKWIMHV VHW SRTR 1RU
WH VAKRRO KILHV DQG \XSSRW WH +HDG Rl 6FKRRO KRGV IIGXADY
UHVSRQUELON IRUWH ®QJ WP YIDELOV R WH VAKRRO DQG KHSV SOQ
VADWMI LEFD® 1RUWH VFKRRB/ \KFPHW 3DUHQW Z WKIQT VR DAMWWWH %RDLG
WURXJK SDWASDARQ RQ ERDUG FRP P WHHV \KRX@ FRQEPMAKH +HDG RI
6FKRRO

7KH 7U0MAVBP ROMO® P HHWQI V DUH RSHQ VR SDUHONV RUMIT VR DIMAQG DV
REVHUYHY 3DUHQV RUMEIT ZKR DH LOMUHVMG 1Q DMAQGIQ) DUH DANHG R
FROEPAVWH Y%RDLG Rl 7UMMAB 6HFUMEY 1Q DGYDQRH RI WH P HHMQ) R
IQRWP KPP KHURI WHUSOQVVR DMAQG WH P HHWQ)  $ @I XHVW P XVAGHSDW

WH P HHWQ) GXUQJ ( [ HEXWWYH 6HVWIRQY

7KHYROG Rl 7UKMMHVRI 5 LYHUARCH , QM DWRCDO5 FKRRAY QRWDQ DSSHMW
YROWG DQG WXV Z I@CQRWEHRP H LQYROHG 1Q IMXHV Z KHH WH +HDG Rl
6RKRRAKDV P DGH D [ ICDOGHAMRQ




6WGHOWN LLH ,Q RWPP DARQ
$ \WLH

$V DQ ,QMEDIWRQDOYORFDOXUHDM : RUB 6FKRRO 5LYHWMRGQH SOFHV D KUK
GYHR! [P SRUWBGQRH RQ LOMEDARQDOXQGHIMEQGIQ) DG FXOMUDOHQMYIW

. B\MGHQNDQG Wl \VKRX@ GUHWLQ D UHVSHRWXCP DQCHUWDWZ RX@ QRWEH
FROUGHUHG RITHQLYH VR RIHUP HP EHW/RI WH FRP P XQW

. 3DUHQV ZIOEH QRWIHG DQG DWNHG IRU DMMWEQRH L WHU WXGHOMB/
FRWIQ) IV GHHP HG IQDSSURSUDM | RUWH VFKRRCHMLRGP HQW

6 FKRRO8:RXQUHIQ)

5LYHWWRQH SWRYIGHV D VAKRROFRXQHBRU DYDIME®! \R DOVNMGHON \R KHS
IMGHQN QDYLJ DM VRAIDODQG HP RWRQDOMUXHY 7KH VFKRROFRXQUHEBRU Z RUNY
Z W WDFKHY \R HP EHG \RADOHP RWRQDOFRGAHSW DQG GMRQV IOR \WH
FXUIEXOP  6\WMGHQN RU SDUHQN P D VAKHGX®! DQ DSSRIQR HONVZ W \WH
BRKRRCE:RXQHBRUE\ FRQEFWY] $ QGUHD. XHJ @

6\GHOWN LLH DQG 6\WGHOWN
6XSSRUN

7KH 6WGHQNGXSSRUWWDP  IQFOGHV VER Z KRBI VFKRROGWWGHQNGEXSSRW
JHDGV ZKR ZRWN VR \XSSRW WXGHQN HSHADD WRH ZIW GDQQ

GLLIHHFHV WRXIK 6\WGHQNEXSSRIV3 QY
3WRIUP )DPLHV ZKR KDYH GDIQ] \XSSR
WHU' IYMRQ' WHARU



















































































































